This issue of Energy Exploration and Exploitation deals with a number of different aspects of energy. Value and profitability are essential for all projects at all scales whether projects are associated with finding energy resources, with efficient production or distribution of energy to consumers. Without profitability, both the producers and providers as well as the consumers will suffer -not only financially but consumers will lose the convenience of stable energy availability. Projects from exploration for oil and gas to investment in new technology go through statistical scrutiny in order to estimate the probability of a return larger than a specified number. The first paper is number five in a series dealing with the various aspects of estimating expected value, volatility, and the probability of a positive return on the investment.
